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NHHOBALVIOHHbIV ®AKTOP B PA3BUTUN
POCCUNCKMNX PETMMOHOB

B cTaTbe npefnoXeH noaxos K U3MEPEHWI0 U OLEHKE MHHOBALMOHHOIO
(hakTOpa Ha Makpo- 1 PermoHaNbHOM YPOBHE, CBOGOAHBIA OT UCMOMb30BaHUS
06LLENPUHATbIX «MHHOBALWOHHbIX» MHAMKATOPOB. IHHOBALMOHHAA AesTeNb-
HOCTb paccMaTpuBAeTCA Kak Cuia, CnocobHas NpUTOPMO3NTb WK farke
NPeofoNeTh 06bEKTUBHYIO TEHAEHLMIO K POCTY YAENbHbIX MHBECT UL Npu
repexofe K 60/1ee BbICOKOMY TEXHONOMMYECKOMY YPOBHIO MPOM3BOACTBa. Biug-
HVE MHHOBALMOHHOT 0 (haK Topa OLEeHNBAE T CS UCKIHOUNTENbHO B CBA3M C COOT -
HOLLEHWEM VHBECTULMOHHBIX YCUINIA N 06YCNOBAEHHBIX UMV NOKa3aTenei 3Ko-
HOMWYECKOI AyHaMVKW, pocTa NpousBoanTenbHoCTH Tpyda. C ncnonb3osa-
HVEM KOHKPETHOW METOANKMN NPUBESEHbI OLEHKN UHTEHCUBHOCT M MHHOBALM-
OHHOI ieTeNbHOCT U B Chepe MHBEC T ULMIA NPUMEHNT €MIbHO K POCCUIACKNM pe-
rmoHam 3a nepuogpsl 2005-2007 rr. n 2008-2013 rr. Noka3aHbl 3aMeTHbIe pac-
XOXK/IEHVA B COCTaBe PEr1MoHOB-NMAEPOB 0 THOCUTENLHO NPUBOAUMOTO B HEKO-
TopbIX Ny6ankauusax. Okasanoch, YTO BaXKHbIE XapaKTEPUCTUKN IKOHOMU-
UeCKOro passUTUS PErvMOHOB-NNAEPOB, MAEHTUMULMPOBAHHBLIX C MOMOLLLIO
NPeaioXKeHHON MeTOAVKM, BbINAAAT 3aMeTHO NpeanoyYTUTeNbHee Xapak-
TEepUCTUK «MHHOBALMOHHBIX» NIMLEPOB, BbIAENEHHbIX C UCMO0Nb30BaHNEM Tpa-
ONUMOHHBIX PAHI0-Peii TUHIOBbIX MOAXOA0B. MPYMEHUTENbHO K CBUPCKNM pe-
rMoHam 0TMeyeHa Cepbe3Has Nonsapm3aLys nokasaTeneil MHTeHCUBHOCT Y UH-
HOBALYIOHHON AeATeNbHOCTW. PErMOHOB CO CPeAnHHbIMY NoKasaTenamm ak-
TUYECKN HET.

KroueBble C/l0Ba: PErvioH, WHHOBALWMOHHAs [esTenbHOCTb, WHBECTU-
LM, 3KOHOMMYECKas AMHAMIIKA, NPOV3BOANTENBHOCTL TPYAA
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OcyLLecTBNieHNe npouecca NPOM3BOACTBA NPeAnonaraeT onpegeneH-
HbIli 6aaHC MeXAY HaKOMMEHHbIM OCHOBHbIM KamnuTaioM U UMEHOLLEACS
UMCNEHHOCTbIO PaboTHMKOB. COOTHOLLEHWE MeXAy 3TUMU akTopamu
MPOM3BO/ACTBA BO BPEMEHU MEHSIETCS, MOAYMHSSICb TPEOOBAHMSM TEXHO/O-
rMYecKoro nporpecca, pocta aPpheKTUBHOCTU 1 peHTabe/lbHOCTU NPOV3BOS-
CTBa. B KaK/blil AaHHbIA MOMEHT (MpW AaHHOI NPOV3BOANTENBHOCTY TPY-
[a 1 CKNafblBatoLLelics KOHbIOHKTYPE) KanuTan npeabsBiseT COBepLLUEH-
HO onpefeNieHHbIN 06beM crpoca Ha pabouyto cuy. Mpr 04HO 1 TOM e
TEXHO/OMMYECKOV NnaTopmMe CKOMbKO-HNOY b CYLLIECTBEHHOE pacLumnpe-
HWe MaclUTab0B MPOW3BOACTBA BO BPEMEHW He MOXET HEe WCMbITbIBATb
OrpaHuYeHnin Co CTOPOHbI NPeSJIOKEHNA KBAN(ULMPOBaHHbIX PECYPCOB
TpyAa. VIHBecTUL MM B 3TOI CBA3W BbICTYNAOT MHCTPYMEHTOM Mpeojone-
HUA CKNafblBalOLMXCS AMcHanaHcoB, (POPMUPOBaHNS HOBBLIX MPOMOPLMIA
MeXZy KanuTasioM U TPYJOM 3a CYeT CO3[aHus BCe HOBbIX MaljapMoB
0151 yBeNMyeHns 06bema NpoLyKTa U 04HOBPEMEHHO AJ1 peasibHOro U Tak
Ha3bIBAEMOTr 0 YC/I0BHOIO BbICBOOOXAEHNSA pabOTHUKOB, 415 pOCTa Npoms-
BOAWTENbHOCTY TPy Aa.

OueHKK, KacatoLmecs abCoMOTHON UK OTHOCUTEbHOW 3KOHOMUW
MepBUYHBIX MPUPOLHbLIX U TPYLOBbIX PECYpPCOB B CBA3W C TEXHONOrMYec-
K1M Nporpeccom, Boo6LLEe roBops, U3BECTHbI. UTO e KacaeTcs TeopeTu-
YECKMX, @ TaKXe IMMUPUYECKMX 3aKOHOMEPHOCTEN, CBA3bIBAOLLMNX AUHA-
MUKy BBIT nnn BPT1 ¢ MHBECTULMAMM, TO TYT O COOTBETCTBYHOLLMX OLEH-
Kax M3BECTHO ropasfo MeHblUe. VICKUeHne cpefn paboT poCCUMCKMX
MccnefoBaTenieil cocTaBnNAoT, NoXxanyi, Tonbko paboTel K.K. BanbTyxa,
Hanpumep [1].

JocTkeHne Bce BOMbLIEr0 3HAYeHWUs MPOU3BOAMTENLHOCTM Tpyda
1 CBS3aHHbIN C 3TUM MEepPex0f, Ha UHON TEXHOOrMYEeCKNiA YPOBEHb NPOU3-
BOZCTBa NPeLbABNAOT, ECTECTBEHHO, 60/1ee BbICOKME TPeOGOBaHMA K KauecT-
BY, TEXHWYECKVMM MapameTpam HaTypasibHO-BeLLECTBEHHOrO COCTaBa WH-
BECTULMIA, MpeanonaratoT B NPUHLMME POCT YAeNbHbIX MHBECTULMOHHbIX
3aTpar. OKOHOMUSA, CBA3aHHas C TeKYLLMMW 3aTpaTamMu Tpyaa, 4oCTUraeT-
€A1 3a cyeT Bce 60/1ee MHTEHCMBHOIO KanuTanoobpasoBaHus.

370l 06LEKTUBHON TEHAEHLMN MOXET NPOTUBOCTOATb MOLLHBIV WH-
HOBALMOHHBI «MPECCUHI» — CUCTEMATMYECKOE MacCOBOE BOBNEYEHME pe-
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3yNbTaTOB MHHOBALMOHHbIX MPOEKTOB B MHBECTULMOHHBIA NPOLecC co3aa-
HMSA OCHOBHbIX (JOHZ0B. Y CNOBMEM CTaOUNM3ALLMN NN [aXKe COKPaLLEHNS
YAENbHOM NOTPEOGHOCTN B MHBECTULMAX SBNSETCS BO3pacTatoLas agek-
TUBHOCTb B BbICOKOMHTENNEKTYabHOW Chepe nccnefoBaHuii U paspabo-
TOK, 6asnpyloLLelics Ha pesynbTatax PyHAaMeHTabHON HayKun U npeg-
LIECTBYHOLLEi COBCTBEHHO MHBECTULMOHHON AeATeNbHOCTW. Yem B 60/1b-
LLIeli CTEMNEHN 0YepeHOV MHBECTULIMOHHBI C0I BOMJIOLLAET B cebe MHHO-
BaLMOHHbIE Pa3pabOTKM, NPOrPECCUBHbIE TEXHWUYECKME N TEXHOOrMYeC-
Kune peLueHmns, TeM 61aronpusTHee COOTHOLLEHME MEXAY WHBECTULMOH-
HbIMW YCUIMAMW 11 Pe3yNbTUPYHOLWMMI MOKa3aTensMun, TeM BbILLE BMS-
HWe NHHOBALMOHHOTIO (hakTopa.

BO/bLUMHCTBO paspabaTbiBaeMblx B Mpel n Poccumn? oLieHOK NHHOBA-
LIMOHHON AeATeNbHOCTM MOXHO OTHECTU K TaK Ha3blBaeMbIM paHro-peii-
TUHIOBbIM CUCTEMAM, OMMPAOLLIMMCS MPEUMYLLIECTBEHHO Ha OAHY U TY e
MeToAoNornyeckyto 6asy. CyTb NoAxofa COCTOMT B MHTErpauum HeKow
CUCTEMbI KOHKPETHbIX MHAMKATOPOB, TaK UM MHAaYe OTPaXKatoLMX UHTY K-
TUBHO MpeACTaBNsAeMY NPUPOLY MHHOBALWIA, MHHOBALWIOHHOM fesTeNb-
HOCTM, pa3Hble CTOPOHbI MHHOBALMOHHOIO Mpovuecca. 3BecTHas ero ysas-
BMMOCTb CBSi3aHa C 060CHOBaHVEM KaK pa3 CoCTaBa UCMO/b3yeMbIX UHAN-
KaTopoB, a Takxe C NpoLefypoli nx B3BelwVBaHUA. ITOroBoe 3HayeHue
VHLEKCa, MO3BONAS PaHXXMPOBaTb CTPaHbl M PErMOHbI, He UMeeT CofepiKa-
TeNbHOrO CMbicna. Kpome Toro, moCTpOeHVe PenTUHIa, 3amMblKasiCh B OC-
HOBHOM TOJ/IbKO Ha MHHOBALMOHHbIX MHAMKATOPaX, He YBA3aHO Henocpea-
CTBEHHO C O6LMMU 3KOHOMUYECKMMYU MPOLECCaMU, SBNAETCS «BeLbo
B cebex». He npeacTaBnseTcs BO3MOXHbIM, CKaXKeM, CTaBWUTb BONPOC 06 NH-
HOBALMOHHOM COCTaBAAOLLE/ SKOHOMUYECKOrO pocTa CTpaH, PermoHoB,
pacnonaratoLMXcs Ha pasnyHbIX CTYNeHbKax peinTuHra, u T.4. BbisbiBaeT
COMHEHME BO3MOXHOCTb 1CMO0/b30BaHNS OAHUX U TEX XKe YHUBEPCaTbHbIX
npoueayp Ans NPUHLUMMNAILHO pasHbIX MaKPO3KOHOMUYECKMX YCNOBWIA:
pocTa, peueccuu, cnaja.

lewm, Hanpumep: The Global Innovation Index. — URL: https://www.globalin-
novationindex.org/content/page/GlI-Home .

2 cwm,, Hanpumep, pa6oTy [8].

135



B./1. NaBposckwid, P.C. JlysuH, N.A. Myp3os

OTeuecTBEHHbIE pa3paboTKy, KacatoLLyecs PerMoHabHbIX MHHOBaL-
OHHbIX PETUHIOB, ONMPAOTCS B OCHOBHOM Ha Ty YKe CaMyto MeTOZA0/10r -
yecKyto 6asy CO BCEMI BbITEKAOLLMMI MOCNEACTBUSMM. VICUUCNEHMe NH-
TerpasibHbIX, TaK Ha3bIBAaEMbIX KOMMO3UTHbIX UHAEKCOB MHHOBALIMOHHOTO
PasBUTUS OCYLLIECTB/ISETCS C UCMOMb30BaHNEM Bce 60/ee U30LLIPEHHbIX
METOAUYECKMX NPUEMOB C NPUBNEYEHVEM UHAMKATOPOB THMNA «O6BEM UH-
HOBALIMOHHOI NPOAYKLMWN», «40N5 UHHOBALIMOHHO NPOAYKLWN B 9KCTOp-
Te», «BHYTPEHHIE 3aTpaTbl HA TEXHOMOMMYECKIE MHHOBALMM» 1 Npoy.3

TeM He MeHee Henb3s He NPKU3HATb, YTO NPY COBMOAEHNN NPUMEPHO
OAHUX N Tex Xe NpoLeayp C UCNoNb30BaHUEM pa3pabaTbiBaeMbIX pei-
TUHIOB y/AaeTcsi NPOCNeAUTb B AMHAMUKE U3MEHEHWE B PAcroNOXKeHNUM
CTpaH 1 PerMoHoOB OTHOCWTENLHO APYT Apyra B CBA3W C MHHOBALIMOHHO
[EeATeNbHOCTLIO U B U3BECTHOV CTEMNEHN ONPeaennTbCS C NPUopUTETaMu
MONUTUKMN.

Pa3spabaTblBaeMmblii 3[eCb NOAXO0A K U3MEPEHMIO U OLiEHKe MHHOBALIM-
OHHOrO0 (haKTOopa Ha Makpo- ¥ PermoHasIbHOM YPOBHE, He MpeTeHAys Ha Nno-
CTPOEHME CUHTETUYECKOTO WHAEKCA, OXBATbIBAOLLEro pasHOo0GpasHble
CTOPOHbI MHHOBALMOHHO eSTENLHOCTH, ONMPAETCS Ha MHYIO METOA0/10-
ruyeckyto nnatdopmy, cBo604€eH OT UCMOMb30BaHNSA NHOBbIX «MHHOBALM-
OHHbIX» VHAWKATOPOB. BAWsiHYE MHHOBALMOHHOIO (hakTopa OLEeHMBAET-
C UCK/HOUMTE/BHO B CBSA3U C COOTHOLLIEHVMEM UHBECTULMOHHBIX YCUNIA
1 06YC/OBMIEHHbIX UMW MOKasaTeneil 3KOHOMUYECKO AMHAMUKK, pocTa
MNPOV3BOANTENBLHOCTU TPYAA.

NMOCTAHOBKA BOIMPOCA

OpHoli 13 0bnacTeld, rae NPosBAAKTCA NOCNeACTBUA MHHOBALMOHHOA
[esATeNnbHOCTH, ABNSETCA cepa MHBECTULMIA. Pe3ynbTaToM 3TOW gedTeb-
HOCTMW BbICTYNatOT 06ecrneyeHne 3KOHOMMUYECKOrO pocTa MeHbLIMMU 3a-
TpaTamMu MHBECTULMIA NN YBEIMYEHKE pocTa NPy TOM XKe 06beMe MHBEC-
TUUWIA, hopMupoBaHmne 60MbLLIEN MHBECTULIMOHHOM MaHEBPEHHOCTK, pac-
LLUMpeHKe 06nacTu Bblbopa.

3 OpfunH 13 nocnefHNX 0630pOB CM., Harpumep, B padoTe [9].
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O6LLan naes, NonoXeHHas B 0OCHOBY Npejnaraemoro nogxoja K oeH-
Ke MHHOBaLMOHHOT 0 (hakTopa [3], cnegytowas. Ecnv B nporHo3HoMm nepu-
ofie ans pocta BPIM Ha q% TpebyeTca HapaCTUTb OCHOBHOM KanuTasn Ha %
nn6o 6oree, TO TaKoe COOTHOLLIEHME NapaMeTPOB MHTEPNPETUPYETCH Kak

> BOCMPOW3BOACTBO TEXHOMIOMYECKOTO YPOBHS NMPOW3BOACTBEHHOTO
annapara npe/jLecTByOLLMX NET;

> 1ICNO/Mb30BaHWE UHBECTULMIA C NapaMeTpamMu TEXHOMOTUIA He Nydlle
NpPeaLwecTBYOLLMX;

> OTCYTCTBME B MPOrHO3HOM Mepuoae CKOMbKO-HNBY/b CyLLeCTBEH-
HbIX Pe3y/bTaTOB MHHOBALMOHHON AEATENbHOCTW MPUMEHUTENBHO
K UHBECTULVSM;

> C03AaHMe NHHOBALWIOHHOTO 3ajena.

Ecnn ocHOBHOIM KanuTan Bo3pacTaeT MeHee, Yem Ha %, TO TaKol Xa-
pakTep BOCNPON3BOACTBEHHOIO NpoLecca UHTEPMNPETUPYETCS KaK MHHOBa-
LIMOHHbI/, OTHOCUTE/IbHAsA 3KOHOMMA MHBECTULIMOHHOIO pecypca npunu-
CbIBAeTCs Pe3ynbTaTy UHHOBALMOHHOW AeATeNIbHOCTI. Yem 60/1bLLNIA 06b-
€M 3KOHOMMWW AOCTUraeTCs NPU NPOYMX PaBHbIX YCNOBUAX, TEM BbILLIE UH-
TEHCMBHOCTb MHHOBALMOHHOIO MpoLiecca.

Taknm 06pa3oM, B pamKax npegrnonaraeMoro noaxoga MHHOBaLMOHHasA
[eATeNbHOCTb pacCMaTpMBaeTCs Kak Cua, CrnocobHas NpUTOPMO3NTL WK
[i@Ke NpPeofoneTb 00BbEKTUBHYIO TEHAEHUMIO K POCTY YAeNbHbIX NHBECTU-
LW npu nepexofe K 6051ee BbICOKOMY TEXHOMOMMYECKOMY YPOBHHO MPOM3-
BOACTBA. [MpyaaHne MHHOBALMOHHON AeATeNIbHOCTI CKPOMHO Ponn «npo-
TUBOBECA» [JaeT BO3MOXHOCTb XOTb Kak-TO ee U3MEPUTb 1 COMOCTaBUTb.

PasymeeTcsi, 13noXKeHHas mnaes TPaHCHOPMUPYeTCs B AasbHENLLEM
B KOHKPETHbIE MOZE/bHble KOHCTPYKLMW, OLEHKM B 3aBUCMMOCTM, B YacT-
HOCTM, OT BO3MOXHOCTel MHDOPMALMOHHOI0 06ECMEeYEHNS PacyeToB.

METOANYECKWIA AMTMAPAT

HacTosilas NonbiTKa BbISBUTbL BAKSIHWE MHHOBALIMOHHOIO (hakTopa
Ha Makpo- ¥ PermoHasbHOM YPOBHE OTHOCMTCS K MOZENbHOMY Cy4aro
M OrpaHMUMBAETCS K/ACCMUYECKON TPpUaoii: NpoayKT — KanuTan — TPyA.
COoCTOsIHME 3KOHOMUYECKOI CUCTEMbI B rody t omnpeaesum ¢ NoMOLLbO
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BEKTOpa, BK/IHOYAIOLWEro TPy COCTaBfstowWwye: 06beM MPOU3BELEHHOro
npogykTta Py, YACNIEHHOCTb 3aHATBLIX Ly M HAKOM/EHHbI OCHOBHOM Karnu-
Tau1 (OCHOBHbIE (hoHAb!) Ky . VIHAYCTprasbHbIA 6a31C AaHHO CUCTEMBI, OT-
paXkatoLLMii KaK ero Hay4Ho-TeXHO/IOrMYeCKUiA YPOBEHb, Tak 1 CBA3aHHbIE
C 3TUM UHBECTULMOHHbBIE YCUNNA, XapaKTepn3yeTcsa napaMmeTpamMm npovsBso-
putenbHocTv Py /L, 1 hoHAoBOOPYXKEHHOCTM K / L. ABNAACH NPOU3BOS-
HbIM OT 3TUX NapaMeTPOB, NokasaTe/b (POHA00TAauN

i =_t Pt [ — Kt
Kt Lt Lt

WNIOCTPUPYET NPOAYKTUBHOCTL KanuTana. 31a npoJyKTUBHOCTL PaCTeT,
ecnn 06ecneymBaeTcs NPeNMyLLECTBEHHbI POCT MPOWU3BOAUTENILHOCTM
OTHOCUTENIbHO (POH/0BOOPYXEHHOCTU, 1 HAOGOPOT.

MOTPe6HOCTL B WHBECTULWMAX A1 MPOM3BOACTBA [aHHOro o6bema
NPOAYKLMN C 04EBUIHOCTBLIO 3aBUCUT OT COBOKYMHOIO M3MEHEHUA napa-
METPOB NPON3BOAUTENLHOCTU 1 (DOHA0BOOPYXKEHHOCTU. B 3TOV CBA3N Ha-
PALY C AaHHLIMU, KacaroLMICA (DakTUYeCKoro 06bema 0CHOBHOIO Kar-
Tana K¢, And roga t paccumTbiBaeTca (ycnoBHas) BeIMUMHA NOTPEBHOCTH
B Kanutane K{:

0
gpt P02 Koo Ko’i,tzl,...,T. @)
Lg Lo Po

BennuunHa K{ npepctasnaeT coboit runoTeTuyeckmii 06bem 0CHOBHO-
ro Kanutana B rogy t B TOM CMbIC/e, YTO BOMJIOLLAET B cebe napameTpsl
(Mpov3BOAUTENBHOCTL M (POHAOBOOPY>KEHHOCTb) 3KOHOMUYECKOI CUCTe-
Mbl 6a30Boro roga 0, Heo6XoAuMbIE [/18 NPOVU3BOACTBA NPOAYKLMUN P;.
WHaye rosops, Heobxoaumas Ans Npov3BOACTBa NPOAyKTa Py BenmynHa
K{ xapakTepusyeT noTpe6HOCTb B KanuTtasie B OTCYTCTBUE Pe3y/bTaToB
MHHOBALMOHHON AeATeNbHOCTW B TEYEHMe paccMaTprBaeMOii peTpocrek-
TUBbI (MEPCMNEKTUBbI), UK, MHaYe, NOTPEGHOCTL B KanuTae, BOCMNPOU3BO-
JALLEeM TEXHOOMMW € napameTpamu 6a3MCHOro nepuoga.

Vpes noaxofa K OLeHKe MHHOBALMOHHOMO akTopa cBA3aHa ¢ conoc-
TaBfleHWeM peasibHbIX U TMNOTETUYECKNX 06bEMOB OCHOBHOIO KanuTana,
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C TeM, HAaCKO/IbKO COOTHOLLIEHUE B AMHAMVIKE NMPOU3BOAUTENBHOCTY U IOH-
[I0BOOPY>KEHHOCTM NMOPOXKAAeT TEHAEHLIMIO K COKPALLIEHWIO UMW YBeNnYe-
HWUIO NOTPEGHOCTUN B UHBECTULMSIX.

B 3aBMCMMOCTM OT COOTHOLLEHWS mapameTpoB K{ 1 K, pasnnuaiot
cnefytoLme TUMbl PasBUTHS:

o OTCYTCTBME Pe3y/IbTaTOB MHHOBALMOHHOM AeATENbHOCTY NPUMEHN-
TeNbHO K nHBecTuumam (K >K{);

o TPAHUYHbLIA TVN, HE LEMOHCTPUPYHOLLWIA pe3ybTaToB Kak MHHOBA-
LIMOHHOTO, TaK ¥ perpeccusHoro passutna (K, =K{);

o TUM PasBUTUS, CBUAETENbCTBYIOLLMIA 06 OnpefeneHHbIX pe3ynbTa-
Tax MHHOBALWOHHON [eATeNIbHOCTH, 0 60/ee MpesnoYTUTEIbHOM,
yem B 6a31CHOM Nepuoge, COOTHOLLIEHUI NapamMeTpoB NPOV3BOAM-
TeNIbHOCTM 1 hoHA0BOOPYKEeHHOCTH (K, < K{).

MpubnusnTenbHas OLEHKa, Kacatowascs BAWSHMA (pOnuW, 3Haue-
HUS) MHHOBALIMOHHOIO (hakTopa, B pamMKax MNpPeAnoXKeHHOro noaxo-
[ia MOXET 6bITb MO/yYeHa ¢ MOMOLLbI pacyeTa Temmna npupocTa hoHa0-
oTgaun. C UCNONb30BaHMEM 3TOV OLIEHKM BO3MOXHO B MPUHLMMNE CO-
MocTaB/ieHNe PerMoHOB MO CTeNeHN UHTEHCMBHOCTW MHHOBALMOHHOM
AesTeNbHOCTH.

MprMeHeHVe ONMCaHHOTO METOANYECKOrO MpUemMa, CBA3aHHOrO C CO-
rnocTaB/eHNeM MacLLTaboB MHBECTULIMOHHON AESTENbHOCTM U ee Pesy/ib-
TaToB B BM/Ee 06HEMOB NPOV3BOACTBA, NPeAnonaraeT Hannumne AaHHbIX 06
OCHOBHOM KarnuTaJie B MOCTOSHHbIX LieHax, YTo a/ieKo He BCeraa BO3MOX-
HO. "opa3fo LWKpe NpeacTaBneHa CTaTUCTKA UHBECTULMIA.

Kak 13BECTHO, HBECTULN B OCHOBHOI KanuTan o6ecrneumBatoT npu-
POCT MPOK3BOACTBA. DTO 03HAYAET, UTO BENIMUMHE VHBECTULMIA 38 HEKOTO-
Pblii NepUoa MOXHO NMOCTaBUTb B COOTBETCTBME AOCTUMHYThIV Gnaroa-
psi UM NPYPOCT NPOM3BOACTBA 3a 3TOT NEPUOJ, HO HIKAK He abCONMIOTHbIE
MacLuTabbl BbiNycKa. aeHTU(MKaLMS MHHOBALMOHHOMO (JakTopa B 3TOM
Cy4ae CBsi3aHa C OLIEHKOI COOTHOLLIEHMS NPMpPOCTa NPOU3BOACTBA U UH-
BECTULMIA, 06YCNOBMBLUMX 3TOT NPUPOCT.
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OCHOBHas Npo6/semMa COCTOUT B TOM, UTO6bI 06ECNEYnTh CONocTaBu-
MOCTb PacCMaTPUBAEMbIX MOKa3aTeNeli C YUETOM CYLLECTBYIOLLIETO 3aMeT-
HOTO Pa3/INUMs B TEXHONOTMUYECKOM YPOBHE SKOHOMMUKM PErMOHOB, NPOsiB-
NAOLLErocs B pa3HOIn BENMUMHE MOKa3aTenei Npoun3BoANTENILHOCTN TPY-

Aa. EctecTBeHHO, TpeGyeTcs TakKe 3NMMUHUPOBATbL BAIMSIHWE MacluTaba.
BBezem creytoLme 0603HaUEHNS:

[1; T] — paccmaTpuBaemsblin nepnog BpemeHn, O — 6a3nCHBINA Fof;
Ii]*'T — CpefHeroAoBble MHBECTULMM B OCHOBHOW KanuTan Ha OAHOro

CpefHerofoBoro 3aHATOro B permoHe i 3a nepmog [1; T1;
Iél — CpefHerofoBble MHBECTULM B OCHOBHOI KanuTas Ha OfHOro

CpefHerofloBoro 3aHAToro B Lenom no P® 3a nepuog, [1; T];
PRit — NPOU3BOAWTENBHOCTbL TPY/A B PervnoHe i B rogy t (BPI B pacue-

Te Ha OJHOTO 3aHATOro B rogy t);
PRFteF — NPOV3BOAMTENBHOCTL TPYAa B Lesiom o PP B rogy t (BPI P®

B pacyeTe Ha 0flHOro 3aHATOro B rogy t).

MpypoCT NPOV3BOANTENBLHOCTI B pervoHe i 3a nepuog [1; T] coctaens-
et (PR] - PR?) 1 o6ecneunBaeTcA HBECTULMAMM Iil'T. Ons Mexperuo-

Ha/JIbHOr0 COMOCTaB/IEHMS! 06beMa WMHBECTUUMIA B pacyeTe Ha eanHuLYy
npypocTa NPOU3BOAMTENLHOCTM (B 3TOM CMbIC/e — MOKa3aTenel npupocT-
HOV KanuTan0emMKOCTI) 3TU NOKa3aTenu AO0/MKHbI ObITb, OUEBUAHO, CKOP-
PeKTMPOBaHbI C YUETOM PacCTOSHWUSA PErMoHasIbHON NPOAYKTUBHOCTU [0
CpefHEPOCCUINCKON.

C y4YeTOM 3TUX CO0BPaXKeHMA hopMyna MCUUCNEHNS NOKasaTens npu-
POCTHOW KanuTaloeMKOCTK 3a nepuof [1; T] B permoHax B CONOCTaBUMbIX
YCoBUAX (fi ) MOXeT ObITb NpefCcTaB/ieHa CreayoLwmMm obpasom:

0
fi :|.1;T X 1 XPRRF .
' (PR] - PR?) PR?

2

Torja oLeHKa MHTEHCUBHOCTY MHHOBALMOHHOMN feATeNIlbHOCTU B perun-
oHe i (E;) nveeT BuA
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E.

e ®3)

CnepyeT caenatb BaXHble 3ameyaHust. MpumeHeHHbIl B dhopmyne (2)
Crnoco6 HOPMMPOBaHWS Ha OAHOTO 3aHATOTO, a TaKXKe pacyeT KOppeKTupy-
tOLLLero napameTpa Ha 6a3e pacCTOAHWA 40 CPeAHEPOCCUIACKOro noKasare-
NS efiBa I MOTYT CYMTATLCA €ANHCTBEHHO NPaBU/bHbIMK. OHM UCMONb3Y-
tOTCS B HACTOSILLEW paboTe UCKNIOUUTENIbHO 1S COMOCTaBUTENBHOMO aHa-
Nn3a C IKCNEePUMEHTaNIbHbIMU LieNSAIMMN.

KoppeKTHOe n3mepeHne MHHOBALMOHHOTO (haKTopa B pamMKax npeao-
YKEHHOr0 MoAXofa C 04eBMAHOCTLIO MpesnonaraeT cobnoaeHve onpeae-
NEHHbIX YCMOBWIA: AOCTATOMHO A/IUTENbHBIV NEPUOA, YCTONUYMBOrO 3KOHO-
MWYECKOro pocTa, OTCYTCTBME CKObKO-HUBY b 3aMETHOr0 06bema Heuc-
NO/b3yeMbIX MOLLHOCTE K ero Hauvasny.

PE3YJIbTATbI PACHETOB NO OLIEHKE .
MHHOBALVOHHOIO PAKTOPA B COEPE MHBECTULINN

Ana naeHTUMKaLmmn N OLeHKN MHHOBALMOHHBIX TEHAEHLMIA HE06X0-
OVMMO, Kak OTMeyanochb BblLLE, BbIMO/HEHME PALa MaKPOIKOHOMUYECKUX
ycnoBuid. C y4eTOM Ype3BbIYaiiHO Crneuuiuyeckoro xapakrepa 3KOHOMU-
UECKOro pasBuTMA B MOCTCOBETCKMIA MNepuog BONpoc 0 BbIGOPe BPeMEHHO-
ro MHTepBaa 4/19 COMNOCTaBUTE/IbHOr0 aHa/IM3a PermoHoB He BbIraauT 6a-
Ha/IbHbIM.

CnefcTBMEM CUCTEMHOIO Kpum3umca CTasio TO, YTO K KoHLy 1990-x ro-
[0B 00pa3oBa/IMCb 3HAYNTE/bHbIE 00bEMbI HEMCMO/b3YEMbIX MOLLHOCTEN,
npeBpaTVBLLUMECH B PAAE CyYaes B TPAMMNANH ANA NOCMeAYIOLLEro pocTa
Npy U3MEHEHUM NPeX e BCEro BHELLIHEIKOHOMMUYECKON KOHBIOHKTYpbI [2;
4]. 3Tn cneumduryecKmne pesepsbl pocTa Ha MakpO3KOHOMUYECKOM YPOBHE
MPaKTUYECKM NCCAKN TOMBKO K CepeaunHe HyneBblX rogos. B 2005 r. BPT1
Poccuiickoli ®deaepaumy yBenuumaca no cpasHeHunto ¢ 1990 r. npymepHo
Ha 9%. Mpu 3TOM 3HAYMTE/ILHOE YMCO PETMOHOB K YKa3aHHOMY BPeMeHU
eLLe He gocTurav Macwita6os BPIM 1990 r. 910 03Ha4aeT, 4To rofbl, npes-
LwecTsytowme 2005 r., He YA0BNETBOPSOT NPeAbABASEMbIM TPe6OBaAHNAM
1 He MOTYT y4acTBOBaTb B COMOCTaBUTE/IbHOM aHan3e.
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Kpusuc 2009 r. npepsas nocTynatesibHOe PasBUTME IKOHOMUKM, fa
1 nocnegytoLlee pasBuTne TPYAHO Ha3BaTb YCTONUMBLIM. TeM He MeHee
K 2013 r. nofaBnsoLLEee YMACNO PErMOHOB MpeBbiCkAM ypoBeHs 2008 T.
NN60 CYLLECTBEHHO K HEMY NMPUBAM3UANCL. VICXOLs U3 3TOro ANns Lenein
COMOCTaBUTENIbHOrO aHain3a BblbpaHbl ABa nepuoga: 2005-2007 rr.
n 2008-2013 rr.

Cpenaem eLle ofiHy BaXXHYO OroBopKy. /IcXofsa 13 MHOTOUMNCIEHHbIX
paboT, BKNtOYaa Hallu, Haimume npu conocTaBmnTeNIlbHOM MEXpPervoHasb-
HOM aHanmn3e Byx cyobekToB Pefepalmn, HaXOAALLMXCS B 0COObIX YC0-
BUAX, — MockBbl U THOMEHCKOW 06/1aCTW C aBTOHOMHbLIMU OKpyramu cy-
LLECTBEHHO WCKaXXaeT peanbHYt MNPOCTPAHCTBEHHYIO KOHM(Urypaumio
CTpaHbl, KAPTUHY ee MeXpernoHanbHbIX cBA3el [5, 6]. MoaTomy nNpu ganb-
Heliluem aHa/m3e nokasatenn no PP B LeMOM He BK/IOYAIOT AaHHbIE MO
BblILLEHA3BaHHbIM PETrVIOHAM.

HekoTopble pe3ynbTaTbl pacyeToB B LefoM no P® no dopmyne (3)
npuBegeHbl B Tabn. 14. 34eck NpefCTaBeHbl PErvoHbl — IMAEPbI MO UHHO-
BaLIOHHOW 1eATeNIbHOCTU B CPEPE MHBECTULIUIA, & TAKXKE PErOHbI, e UH-
TEHCMBHOCTb MHHOBALMOHHOW feATeNIbHOCTY 6/113Ka K CpefHepOCCUMCKO-
MY MOKa3aTento.

lMepeceyeHre MHOXECTBa PermoHoB-NAEPOB Mo ABYM COMOCTaB/ise-
MbIM Meproam COCTaB/IAET OKOJIO MOJIOBMHbI. ITO 03HAYAET, YTO COCTaB
PervoHoB-NMAepoB 3aMeTHO 0OHOBMCA. B TOM 1 Apyrom ciiyyae B YACO
NNAEPOB BXOAAT OKOMO YETBEPTM BCEX PErMOHOB, B YMCNO ayTcaiiepos
(C MIHTEHCUBHOCTbIO MHHOBALMOHHOW AEATENIbHOCTN HUXKe CPeHEro ypos-
HA) — NpU6M3UTENBLHO 60%.

[ins TOro Yto6bl OLEHUTbL NOMYyYeHHble pesy/bTaThl, LienecoobpasHo,
No-BMAVMOMY, COMOCTaBUTb UX C pe3ynbTaTtamMmu U3MEPEHNA NHHOBALMOH-
HbIX MPOLLECCOB MO MHLIM METOAMKaM. PasymMeeTcs, pe3y nbTarsl, NoyyeH-
Hble C MOMOLLIbHO 3TUX UHbIX METOAMK, Apyrue. TeM He MEHee CYLLeCcTBYeT
Hernnoxas 6a3a [15 COnocTaB/IEHNS.

4 Bce [anbHelilune pacyeTbl 6a3vpytoTcs Ha faHHbIX PoccTata, Kacatowmxcs BPI
1 MHBECTULMI B OCHOBHOI KanuTas, NpuBeAeHHbIX K CONOCTaBMMOMY BUAY C UCMO/b30-
BaHVeM MOCTOAHHbIX LeH 2005 T.
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Tabnmua 1

OueHKa MHTEHCMBHOCTY MHHOBALMOHHOU AesiTeNIbHOCTM pernoHoB P® B ciepe
WHBECTMLIMIA (CpeaHepPOCCUICKIIA ypoBeHb — 100)”

2005-2007 rr.

2008-2013 rr.

OTHoOCUTENb- OTHOCUTENb-
Pervion Hoe 3HayeHve | PaHr Pervion Hoe 3HaueHwve | PaHr
OLieHKM OLIEHKM
YenabuHckas 06/ 1++ 1 | VipkyTckas 06n. 1++ 1
Pecny6mka
CsepanoBckas 061. 1++ 2 BalLKOpTOCTaH 1++ 2
VpkyTckas 06n. 1++ benropogckas 0671 1++
r. CaHKT-MNeTepbypr 1++ r. CaHkT-lNeTepbypr 1++
MepmMcKunin Kpaii 1++ CaxanuHckas o6:. 1++
HoBocuGupckas 1++ 6 | Mepmckuii Kpai 1++ 6
061.
KpacHosipckuii Kpaii 1++ KpacHosipckuii Kpaii 1++
CaxanuHckas 06.. 1+ CseppnioBcKas 061. 1++
Pecny6numka Pecny6nuka
Kapenus 1+ 9 TarapctaH L+ 9
Pecnybnuka Pecnybnuka
TartapcTaH I+ 10 Xakacus L+ 10
KamuaTtckuii kpaii 1+ 11 | Omckas 061. 1++ 11
Benropogckas 061. 1+ 12 | MaragaHckas 06. 1++ 12
Tynbckas 061. 1+ 13 | YykoTtckuit AO 1+ 13
Camapckast 0611 1+ 14 | Hosropoackas o6n. 1+ 14
OpeHbyprckas 0611 1+ 15 | MockoBckasi 06711 1+ 15
MpUMOpCKMiA Kpali 1 16 | CapaToBckas 06:. 1 16
Nvneukas 06/ 1 17 | Tomckas 06n.™" 1 17
Pecnybnuka
BallIKOpTOCTaH 1 18 | Apocnasckas 061. 1 18
Pecny6nuka
MockoBckas 061. 1 19 Albires 0 19
Ka.gg;mmpa,qcxaﬂ 1 20 | Kanyxkckas 06n. 0 20
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OkoH4YaHue Tabn. 1

2005-2007 rr. 2008-2013 rr.
OTHocuTeNb- OTHocuTeNb-
PervoH Hoe 3HayeHue | PaHr PervoH Hoe 3HayeHue | PaHr
OLiEHKM OLIEHKMN
Pecnybnika 0 21 | Kypckas 06n. 0 21
Bypatus
fApocnasckas 0671. 0 22 Pecryonmka Caxa 0 22
(AxyTna)
BpsHCKas 061, 0 23 | KabapanHo-bankap- 0 23
ckas Pecnybnuka
MypmaHckas 0611 0 24 | AcTpaxaHckas 0671 0 24
TBepckas 061. 0 25 | bpsiHCKas 06n. 0 25
ApXaHTenbCKas 0 26 | Koctpomckas 061. 0 26
061.
AnTaiicKnin Kpa 0 27 Y AvypTCKas 0 27
Pecnyb6nnka
Jenmnrpazckas 0 28 | KamyuaTckuii Kpai 0 28
06n.
Kanyxckas 0611. 0 29 | Pecnybnuka Komu 0 29
KemepoBckas 0671. 0 30 Jernrpanckas 0 30
06.
PocTtoBckas 0611 0 31 | Camapckas 061. 0 31
Hwxeropogckas 0 32 Pecny6nvka Mapwii 0 32
o6n. an
KypraHckas 061. 0 33

* OTHOCUTENBHOE 3HAYEeHMe OLIEHKW: ApKuii ingep (1++) — Ha 50 n.n. v 6onee Bbile
CPeAHePOCCUIACKOro YPOBHS; 3aMeTHbIA nngep (1+) — Ha 30-50 n.n. Bbille CpesHEPOCCUIACKO-
o YPOBHSI; CKPOMHBIV nngep (1) — Ha 10-30 n.n. Bbille CPeAHEPOCCUIACKOTO YPOBHS; cepea-
HsK (0) — natoc-MyHyc 10 n.N. 0T CpefHEPOCCUIACKOro NnoKasarens.

** Tomckas 061acTh 10 0COBbLIM MPUUMHAM He OKa3aach B YMC/e IMAepoB B 2005-2007 rT.
B cBsi3u ¢ genom «KOKoca» fo6blva HedpT B 061acTu cokpatunacs ¢ 14,8 maH T 8 2004 r. 1o
10,2 maH T B 2007 1. Tem He MeHee 06beM BPIT yaanock ctabunmnsuposatb K 2007 . BaxHo,
0fHaKo, MMeTb B BUAY, YTo BPIM P® 3a 3TV Tpu roga ysennymnacs 6onee Yem Ha YeTBEPTb.
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ABTOpamMu paboThbl [9] BblgeneHa rpynna MHHOBaLUMOHHO Pa3BUTbLIX pe-
FMOHOB, NNAEPCTBO KOTOPbIX YCTOMYMBO BO BpemMeHW. [nd nepuoga
2000-2012 rr. BbleNeHO 27 pervoHoB B 061aCTN UCNOb30BaHWSA MHHOBA-
LWiA, C KOTOPLIMU B fla/IbHEMLLIEM 1 MPOBOAATCS COMOCTaBNEHMNS®.,

[ns yno6cTa fanbHERLLEro N30XKeHWs pasBrBaeMblil 34ecb MOAXO0S,
Ha30BeEM MeTOAMKON A, cnocob BblAeneHNs PermoHoB, NMAEPCTBO KOTO-
PbIX «YCTOMYMBO-CTabUILHO BO BPEMEHU», — METOAMKOW Bb. CylecTByeT
orpefeneHHoe, X0Ts U HeBONbLLOE, NepeceyeHne MHOXECTB PErVOHOB-/N-
[lepOB, BblfeNleHHbIX N0 06eM MeTO4MKaM, KOTOPOE Aasiee CreumasbHo He
paccmaTpmBaeTcs. [0pa3fo MHTepecHee OLEHUTb pas/inyme B CBOMCTBAX
PEervioHOB-NMAEPOB, BbIAB/IEHHbLIX TOLKO MO METOAMKE A 1 TOJbKO M0 Me-
Toavke b. MHaue roeops, Ana 60/bLUel BbIMYKIOCTA, KOHTPACTHOCTY ne-
pecekaemMas YacTb B aHa/M3e OnyLLeHa.

B Tabnuue 2 npefcrasneHbl PermoHbl-nMaepsl 13 Tabn. 1 3a nepuogbl
2005-2007 rr. n 2008-2013 rr., onpefeneHHbIe No METOAMKe A, He nepe-
cekarolmecs ¢ nMgepamu, BblAeNeHHbIMY No MeToamke b. W HaobopoT,
B Tab/1. 3 NpeACTaB/ieHbl PErMOHbI-TMAEPHI, BbIAB/IEHHbIE MO MeTOAUKe B,
He rnepecekaroLLmecs ¢ nngepamu, yCTaHOBNEHHbIMU M0 MeToAnKe A.

Bonbluell YacTblo MoKas3aTeny MNPOU3BOAUTENBHOCTW Tpyha NUAEpOoB,
BbIAB/IEHHbIX M0 MeToAMKe b, He focturann B 2004 r. cpefjHero rno cTpaHe
3HaueHusa. bonee Toro, 1 3t nokasarenu K 2007 r. BO MHOMMX Cly4asx
YXyALanuncs Mbo ocTaBasiMCh MPMMEPHO Ha OAHOM 1 TOM XXe YpoBHe. Mpn-
YyeM HeraTvBHble TeHAeHL N B nepuog 2005—2007 rr. KOCHYMCb He TO/bKO
PErvoHOB C OTHOCUTENbHO HU3KMMI MOKa3aTensMy NMpon3BOLAUTENIbHOCTY,
HO W PErVIOHOB CO 3HAYEHUSMM 3TUX NOKa3aTenel Bbile cpegHuX. CKaxkeM,
NPOV3BOAMTENBHOCTbL TPYAa B HOBropoackoli 06/1acTv CoOKpaTuiach 3a Tpu
roga Ha 6 n.n., B TOMcKoii — Ha 32 n.n., B MypMaHcKoii — Ha 16 n.n.

B vHTepecyoLLeM HAC acnekTe BaXKHO, YTO B TeX HEMHOIMX Cy4asX,
Korja Habnoganca npeMmyLLecTBeHHbIA POCT NMPOU3BOAMTENLHOCTU OT-
HOCUTENbHO CPefHero rno CTpaHe YpPoBHA, OH CONPOBOXAa/1CAa Hernporop-
LIMOH&/IbHO BbICOKUMU MHBECTULMOHHBIMKU Ycuamamu. Hanpumep, B Pec-
ny6nnke MopaoBun POCT NPOM3BOAUTENBLHOCTA C 54% MO OTHOLLEHWIO
K cpefHeMy ypoBHto B 2004 r. go 61% B 2007 r. cBsi3aH C MHBECTULMOHHLIMMN

5 Kpome Toro, B pa6oTe [9] BbleneHo 25 pa3BUTbIX PErMOHOB B 0611aCTV CO3faHNs
WNHHOBALMA.

PervoH: akoHomyKa 1 couymonorus, 2016, Ne 2 (90) 145
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Tabnmua 2

OKOHOMUYECKME XapaKTepUCTUKM HEKOTOPbIX PervoHOB-NNAEPOB, Bble/leHHbIX
rno meToamke A

2005-2007 2008-2013
o & o & LD g o & o & T
sEs|B8s| E5aR |85 k0 EEES
I S| T S| @ a>& I S| T ol L o >]
égf\légf\l Q0 x| éEN éEN 2O x |
PervioH Eagdlegagdl S8 |gad|gxd| S2e8
SOI|SOoI|l 9202 |SOI|SoI| 2929082
Too|looon oL FN goon|lggom| oL FEN
o O ol oo o CHEX®X - |oo0oo|lo oo L x -
8xS/8xS| 2058 (825825 2558
SSolsge FE°S |S3e0|ase FECS
85T 85| 852 |85=|85T| 8§s5¢
E& |[C& |Oose EE& |[C& |O05®e
P® 1,00 1,00 1,00 1,00 1,00 1,00
HoBocnbupckas 061. 0,95 1,00 0,75 - - -
KpacHospckuii kpaii 1,58 1,48 1,04 - - -
Pecny6nuka Kapenus 1,08 1,08 0,82 - - -
Kamyatckuin kpaii 1,21 1,15 0,80 - - -
OpeHbyprckas 0671 1,05 1,04 0,83 - - -
Mpumopckwii Kpaii 0,95 0,92 0,58 - - -
JNnneukas o6n. 1,37 1,35 1,35 - - -
KanuHuHrpagckas o6. 0,95 1,03 1,18 - - -
VpkyTckas 061 1,09 1,20 1,02 1,20 1,32 0,92
Benropogckas 0671. 1,06 1,17 1,33 1,17 1,45 1,38
CaxanvHckas 0671. 2,14 2,55 6,54 2,55 2,59 3,98
KpacHosipckuii Kpaii - - - 1,48 1,57 1,82
Pecny6nuka Xakacus - - - 0,78 0,84 0,58
OmcKast 0611. - - - 1,08 1,07 0,70
MaragaHckas 061 - - - 1,26 1,38 1,70
YykoTtckuii AO - - - 1,71 1,79 2,64
CapatoBckas 06/1. - - - 0,71 0,78 0,64
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Tabauua 3

OKOHOMUYECKME XapaKTepUCTUKM HEKOTOPbIX PervoHOB-NNAEPOB, Bble/leHHbIX
rno meToguke b

2005-2007 2008-2013
o & o & LD o & o & LD
SEx|85s|ExE8|8Es|8Ea|E5ES
I S| I S| 2 a>y| I S| T o| ®a >N
égc\l éEN QO x | égf\l éEN 20O x |
Pervion eagd|legad|Sccglggg|gagd|S2e8
SO0 I|SOoI| 9290 |So0oIXI|sSox| g0
goon|gon| o TN | gon|goo| oL FN
o0o|lo0o | EX® ~-|lo0oo|loo0oo|HE® -
@x2@ax229zx8|2x2|8xg|2258
SO EE D DR
gXT|85T Q_Sg% o >T|axT o_sgt%
C& |[C& |os°8 cC& |[C& |Oos°8
P® 1,00 1,00 1,00 1,00 1,00 1,00
Hosropogckas 0611. 1,03 0,97 0,98 - - -
Tomckas 0671. 1,81 1,49 1,23 - - -
fApocnasckas 0611 0,99 1,00 0,97 - - -
Bonrorpagckas o6n. 0,82 0,76 0,61 0,76 0,67 0,65
Hweropogckas 061 0,87 0,87 0,84 0,87 0,84 1,02
Opnosckas 0671. 0,63 0,62 0,57 0,62 0,62 0,58
Pecny6nuka Mopgosus 0,54 0,61 0,81 0,61 0,63 0,90
Yygaluckas Pecnybnvka 0,59 0,62 0,71 0,62 0,55 0,68
Bnagumupckas 0671 0,64 0,66 0,56 0,66 0,61 0,63
Bonoroackas o6. 1,63 1,51 1,81 1,51 1,30 1,25
BopoHexckas 061 0,62 0,67 0,63 0,66 0,74 1,04
Kany»ckas 06711 0,74 0,77 0,71 0,77 0,92 1,21
MypmaHckas 061. 1,53 1,37 0,87 1,37 1,12 1,03
CTaBpononbCKuii Kpai 0,63 0,60 0,56 0,60 0,60 0,60
YamypTtckaa Pecnybnmka| 0,91 0,86 0,72 0,86 0,83 0,59
XabapoBckuii Kpaii 1,14 1,06 1,10 1,06 0,99 1,54
Y nbsAHOBCKas 06/1. 0,67 0,69 0,61 0,69 0,66 0,75
Camapckas 061. - - - 1,26 1,19 1,05
Tynbckas 061. - - - 0,79 0,80 0,79
YensabuHckasa 06:1. - - - 1,13 0,98 0,81
Camapckas 061. - - - 1,26 1,19 1,05
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3aTpaTamu, paBHbIMM 81% OT CpeAHEPOCCMIACKOro NokasaTens. B Uysalu-
CKol Pecny6/vke pocT NpPOW3BOAUTENBHOCTU COOTBETCTBEHHO € 59 [0
62% conpoBOXaancHd MHBECTULMOHHLIMK 3aTpaTamu, pasHbiMK 71% oT
CpefiHeli Mo cTpaHe BeIMYUHDI.

JovmuHupytowme B 2004-2007 rr. TeHAEHUMW COXPaHWIUCH
n B 2008-2013 rr. lNMokasaTenn NpPOU3BOAMTENLHOCTM (Kak MpaBunio,
HWKe cpeHero ypoBHs B 2008 r.) 60/bLuUeli YacTbio 0cTaBaInMCh CTabub-
HbIMMW NIN60 CHUXaINCb OTHOCUTENLHO CPEAHEr0 YPOBHSA. Peakue ciyyan
pocTa COnpoBOXAa/IMCb HEMPOnopLUOHaIbHO BbICOKUMWU WUHBECTULMSA-
mu. Hanpumep, B BOpoHexcKoli 06/1acT pocT Npov3BOAUTENbHOCTY
¢ 66% no OTHOLUEHUIO K cpefHeli BenmumHe B 2007 1. o 74% B 2013 .
00yCnoBMEH NHBECTULMAMM BbiLLIe COOTBETCTBYIOLLEN CpeaHen Bennun-
Hbl. B Kany»cKoi 061acTu JOCTUXKEHME NPOU3BOAUTENILHOCTU Ha YPOB-
He 92% B 2013 r. npoTuB 77% B 2007 r. N0TPe60BaN0 NHBECTULMOHHBIX
3aTpaT Ha 21% BblLLe COOTBETCTBYHOLLENO CPeAHEPOCCUIACKOrOo NoKasare-
na (cm. Takxe [7]).

XapakTepucTUKN  3KOHOMUYECKOr0 pPa3BUTUS  PErvoHOB-/IMAEPOB,
NOEHTUPULMPOBAHHbLIX C MOMOLLLIO METOAMKM A, BbIMSAAT 3aMeTHO
npegnoytutensHee. MHOrve 13 3TUX PervoHOB B CBA3W C AOCTUTHYTbIMU
y>ke K 2004 r. nokasatensmy Npon3BOAMUTENLHOCTY TPYJa Bbille CpefHe-
POCCUIACKOr0 YPOBHSA WM COMOCTaBUMbIMU C HAM MOXHO OTHECTU K TeX-
HOMOrMYECKUM NaepaM B MacliTabe cTpaHbl. [MpuyeM B TeyeHwe
2005-2007 rr. HabntofaeTcs NPenMyLLeCcTBEHHasA IM60 conocTaBumas co
CpegHUM nokasaTeseM AMHaMuKa. B cywHocTun, Tonbko KpacHospcKumia
Kpali, npeBbiwas B 2007 r. cpeAHUii No CTpaHe YpOBEHb MPOW3BOAUTENb-
HOCTM NOYTK Ha 50 M.N., HECKO/TbKO «yXYALLUW/» CBOE MOMOXEHNE.

MpaBfa, NHBECTULMOHHbIE YCUINSA, CBA3AHHbIE C POCTOM MPOW3BOAM-
TEeIbHOCTW, He BCerja afeKBaTHbl pesy/nbTaTtaM. 3T0 OTHOCUTCA Mpexae
BCcero K Caxa/IMHCKOM, a Takxxe K KanMHMHIpaackoi n benropoackoii 06-
nacTam. B T0 e BpeMs B VIpKyTCKOI 0611aCTW pOCT NPON3BOAUTENbHOCTU
¢ 109% no OTHOLLEHWNIO K CpefiHeMY MO CTpaHe rnokasatento B 2004 r. go
120% B 2007 r. noTpeboBaa MHBECTULMIA MPAKTUYECKM TOIbKO Ha YPOBHE
CpefHeli OLIEHKM.
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lMo3nTMBHbIE TEHAEHUMW, cnoxmnsLumecs B 20052007 rr., OTHIOAb He
ocnabnuv B nocnefyoLime rogbl. Bece pervoHsl, npeacTaseHHbIe B TabN. 2,
Mo nokasatento NpPon3BoAMTeNnbHOCTU B 2013 1. yyyLllmnamM CBoe OTHOCK-
TefIbHOE MOJIOXKEHWE UM COXPaHWIW CTaTyC-KBo. [1pMMepHO B NO0BUHE
CNy4aeB NHBECTULMOHHbIe 3aTpaThbl B permoHax B 2008-2013 rr. ageksar-
Hbl JOCTUIHYTbIM MOKa3aTefsiM MPOU3BOAUTENIbHOCTU. 3TO OTHOCUTCH
K WpkyTckoit o6nactu, benropoackoii o6nactu, Pecny6nnke Xakacuu,
CapaToBcKoli 06nacTi. B Ha3BaHHbIX cyobekTax deaepaummn B 60nbLLel
CTEeMneHu, YemM B CPeAHEM MO CTPaHe, yAaeTcs YCNewHo NpOoTUBOAECTBO-
BaTb TEHAEHLMMN K POCTY Y/Ae/bHbIX MHBECTULMIA NpW nepexoge Ha 6onee
BbICOKUIA TEXHOMOMMYECKMIA YPOBEHb MPOMN3BOLCTBA.

Pasnnume B nofxogax K OLEHKe, pasyMeeTcs, CKa3aioch U Ha ee pe-
3ynbTatax. TeM He MeHee B CBA3W C NPOBEAEHHbIM COMNOCTaBUTE/bHBIM
aHa/IM30M 3aKOHOMEpPHO BO3HMKAET BOMPOC: YTO Xe Ha CamMoM [efie CTOUT
3a Ny6/IMKYeMbIMU BbICOKUMU MHHOBALIMOHHBIMU MHAEKCAMM paja perno-
HOB, KaK/MM, COBCTBEHHO, SKOHOMMUYECKMU MPerMyLLecTBaMy OHM 06/1a-
[al0T ¥ MOTYT ropAnTLCA? Vn Xxe ncumcieHne MHHOBaLMOHHbIX PENTUH-
roB NpeACcTaBAseT CO60I HEKYHO CAaMOCTOATE/bHYHO 3aady, HUKaK He yBS-
3aHHYI0 /MO0 M/I0X0 YBA3aHHYIO C TPaAMLMOHHOM 3KOHOMUYECKO Npo-
6nematunkoin?

Mo aHanormuHoli cxeme (hopmyna 3) paccumTaHa OLeHKa MHHOBaL -
OHHOI aKTUBHOCTU NPUMEHNTENLHO K CUBUPCKOMY (hefilepasibHOMY OKpYy-
ry. 3a 6asy 3gecb, eCTeCTBEHHO, MPUHATLI Nokasaten CPO B Le/oM.
[naBHOE, YTO OT/IMYAET OKPYT, 3TO Cepbe3Hast Nonapu3aLms nokasartenen
WHTEHCMBHOCTU MHHOBALMOHHON feAaTensHOCTU. OKas3anoch, YTO peruo-
HOB CO CPeAVHHBIMU B COOTBETCTBUM C MPUHATOW KnaccugurKaLyven noka-
3aTensimy NpakTuyeckn HeT. B 2005-2007 rr. Tonbko Pecnybnvka bypsi-
Tns 61m3Ka K cpegHemy no CPO nokasatento, B 2008-2013 rr. — 3abaii-
KanbCKuiA Kpaid. Jingepamu B 2005-2007 rr. siBnstoTcs MpkKyTckas 06-
nacTb, HoBocmbumpckas 06nacTb, KpacHospckuiA Kpaii. OcTaBLUMeCs BOCEMb
PErMoHOB OKpYyra OTHOCATCA K ayTcalifiepam, MX nokasatenu Ha 10 m.n.
1 6onee xyxe (HWXe) cpefHecmompckmx. B 2008-2013 rr. K naepam oT-
HocATcs VpKyTcKas 06nacTb, KpacHosIpCKuMin Kpali, Pecny6nnka Xakacus,
Owmckas n Tomckas obnactu. OcTaBLUMeCs NATb PErMOHOB ABNAIOTCH ayT-
carigepamu. Y KemepoBckoli 06/1acT 06beM BPI, ypoBeHb Npon3Boam-
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TenbHOCTU TpyAa B 2013 r. HWKe nokasateneld 2007 r. 31O 03HAYaeT, YTO
XapakTtep passnTna 061aCTV He Y0B/IETBOPSET NPeAbAB/seMbIM TPe6oBa-
HUAM 1 OHa He MOXXET y4acTBOBaTb B COMOCTaBUTE/ILHOM aHa/In3e.

* * *

B cTaTbe npefnoxeH noaxos K U3MepeHuio 1 OLeHKe MHHOBALYIOHHO-
ro (hakTopa Ha Makpo- 1 pervoHa/IbHOM YPOBHE, CBOOOHbIN OT NCMO/b30-
BaHWUA O6LLENPUHATLIX «MHHOBALMOHHBLIX» MHAWKATOPOB. VIHHOBaLWOH-
Has [ledaTeNlbHOCTb PacCMaTPUBaEeTCA Kak Cina, CrnocobHas NpuTopmMo3uTb
WAn faxe NPeosoneTb 06bEKTUBHYIO TEHAEHLMIO K POCTY YAEMbHbIX UH-
BECTMLMIA NpU nepexofe K 60/1ee BbICOKOMY TEXHOOMMYECKOMY YPOBHIO
MPOu3BOLCTBA. BNnMsAHWE NHHOBALMOHHOIO PaKTOpa OLIEHNBAETCA UCKO-
YMTENbHO B CBA3W C COOTHOLLEHNEM VHBECTULIMOHHbIX YCUAWIA 1 06y CNoB-
NEHHbIX MW NoKa3saTesnell 3KOHOMUYECKOW AUHAMKKK, pocTa NPon3BOAN-
TefbHOCTY Tpyda. C MUCNOMb30BaHNEM KOHKPETHbIX METOAUK NPUBELEHDI
OLEHKW MHTEHCMBHOCTW MHHOBALIMOHHOM [ieATe/IbHOCTU B Chepe NHBECTK-
LA NPUMEHNTENBHO K POCCUIACKMM pernoHam 3a nepuogsl 2005-2007 rr.
n 2008-2013 rr. IMoKa3aHbl 3aMeTHbIe PacXOXAeHWs B COCTaBe pPervo-
HOB-/IMZEPOB OTHOCUTENIbHO MPUBOLMMOIO B HEKOTOPbIX Ny6AnKaumsXx.
MprYMeHUTENbHO K CUBUPCKMM perroHam 0TMeYeHa cepbesHas nonspusa-
LMA nokasaTenei MHTEHCUBHOCTN MHHOBALVIOHHOM [eATeIbHOCTY.
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B.L. Lavrovsky, R.S. Luzin, I.LA. Murzov

INNOVATION FACTOR IN THE DEVELOPMENT
OF RUSSIAN REGIONS

The article suggests an approach to measuring and evaluating the factor of
innovation on macro- and regional levels without common innovation indi-
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cators. Innovation activity is seen as a force that can slow down or even
overcome the objective increasing in per-unit investment when shifting to
a higher technological level of production. We assess the influence of the inno-
vative factor solely in connection with the ratio between investment efforts and
the resulting indicators of economic dynamics, growth in labor productivity.
Using a particular method of evaluation, we give the assessments of innovation
intensity in investment relating to the Russian regions in 2005-2007 and
2008-2013. The article demonstrates significant differences between the
line-up of leading regions in some publications. It turns out that the important
characteristics of economic development for leading regions identified with the
proposed method are much more preferable than those of «innovative» leaders
determined with traditional rank-rating approaches. Concerning the Siberian
regions, we notice a major polarization of innovation intensity indicators.
In fact, no region has moderate innovation indicators.

Keywords: region, innovation activity, investment, economic dynamics,
workforce productivity
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