3APYBEXHbIV OMbIT PEFVIOHA/IEHOW HAYKW,
PEFMOHAIEHOW NOJIUTUK U TEPPUTOPVAJIBHOIO PA3BUTIASA

YK 327.3:339.9
PernoH: akoHomuka 1 couponorus, 2016, Ne 3 (91), ¢. 238-249

B.A. NIkban

9KOHOMMWYECKWNIN BJTOK BEPUKC:
OCHOBHBIE PUCKU N NHNUNATWBDI

"pynna BPVKC n13BecTHa Kak eAnHbIi 3KOHOMUYECKUI BNIOK, OHAKO aHa-
JMTVKA CYUTAIT, 4T0 KnTaii 3aHMmMaeT B HeM JOMUHUPYIOLLEE MONOXKEHWE,
nosTomy BPVKC cny>knT nHTepecam KUTaNCKOA 3KOHOMUKMI, HO HE 3KOHO-
MUK OCTa/lbHbIX YeThIPEX CTPaH. Tak>Ke CyLLeCTBYeT MHeHWe, 4TO BPUKC
MO>KET BbICTYNMUTbL albTepHaTUBO EBponeiickomy cotosy. HacToswas
CTaTbsA NpU3BaHa 0TBETUTb HA BONPOC, HACKO/bKO BepHA 3Ta TOUKa 3peHNs.
PaccvaTpusatoTcs nepuof yyperkaeHns banka passutusa BPUKC n ponb
6aHKa B nocnefytoLeM pocTe U pasBuTum 6/10Ka.

KntoueBble cnoBa: BPUNKC, pa3BuBaroLLMecsd 3KOHOMUKK, 3KCMOPTEPbI
CbIpbSi, KOMIOHWNANIN3M

SKOHOMUWYECKOE SHAYEHWE BPUKC

B nocnegHee Bpemsa koHuenumsa BPMIKC cTana 06beKTOM KPUTUKW,
B YaCTHOCTW B CBA3M CO CNaboi MHBECTULMOHHON aKTUBHOCTLIO U/IEHOB
6noka. Kak 3asBuna Capa 3epsoc, anpekTtop «Oppenheimer Funds», oHa
Hageetcs, UTo BPUKC 6yaet pacnyLueH, [bkum O’Hun yIOeT B OTCTaBKY,
a npodeccop 3KOHOMUKM Hbto-opkekoro yHuBepcuteTa Hypuans Py6u-
HW HeraTvBHO OLEHWU/T BbICOKYHO CTeneHb rocyapCTBEHHOro BMeLLaTe/ib-
ctBa B BPVIKC [4]. OfHako 3KOHOMUYecKoe 3HayeHue ctpaH BPUKC
B Mupe Bo3pacTaeT. Kpome Toro, ctpaHbl BPMKC co3gann, XoTd 1 He
B rNo6asibHOM MacLiTabe, 6naronpuaTHyIO cpedy Ans popMUpoBaHUsa Ho-
BbIX 06bEANHEHNI, TaKMX Kak TaMOXXeHHbI cot03 EBPasnincKoro sKoHo-
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MUYECKOro coto3a U Coto3 HXKHO-aMepUKaHCKMX HauuiA, YTO MO3BOSIUIIO
nnaepam BeayLmx ctpaH Eepasunn (Kutas, iHgmmn, KasaxctaHa, Poccun)
1 JlatnHcKoin AMepukm (bpasunnmmn, ApreHTrHbl, BeHecyansbl, Ynnm) y3HaTb
06 M3MeHEeHMAX B Fe03KOHOMUYECKON W FeonoIMTUYECKO 06CTaHOBKE.

"ocypapcTBa — uneHbl BceMMpHO TOProBoii opraHm3awmMmn NpusHaroT
HEeobX0AMMOCTb NInbepanmsaLmmn MUPOBO TOProBan. B npoTuBHOM cny-
Yae CTaHET OLLyTUMa COKpYLUMTenbHas MoLb anbsHca EC n CLUA. Coefu-
HeHHble LLITaTbl CTPEMATCA HaBA3aTb CBOW 3aKOHbI 1 3aCTaBUTL NapTHEPOB
YCTPaHUTb BCE CYLLECTBYHOLLME TapuHbIE U HETapUPHbIE Gapbepsbl, npe-
NATCTBYIOLLME Toprosne. ocygapcteaMm — ydyacTHukam BPUKC Takke
npuaeTcs BblGMpaTh: 160 CPOPMUPOBATL MOHONMUTHBIV TOProBbIA GIOK,
NNBO0 Pas3fennTbes U KaX40My NOTepreTh MOPaXKeHe.

Joknan HaumnoHansHoro coseta no passeske CLUA «Mwp B 2030 ro-
ay» («The World in 2030») noATBepX4aeT onaceHns aMeprKaHCKKX pas-
Be/lblBaTe/IbHbIX areHTCTB O HeoTBPaTUMON MoTepe 3amagoM MVPOBOrO
BIMSIHNA 1 0OPEeTEHNM 3TOr0 BAUSHUA KnuTaem 1 ApyrMun passmBaroLLm-
mmcs cTpaHamu [6]. Havancs HOBbI MHOTONOMSIPHBIN NPOLLECC yperynm-
pOBaHMSA, 1 OH NMOCTENEHHO 3aXBaTbIBAET APYTNe MEXAYHAPO4HbIe OpraHu-
3aumn, B KOTOPbIX NO-MNpexkHemy AoMUHMPYOT CLUA 1 UX COH3HUKK
(MB® 1 BceMupHbIii 6aHK).

CtpaHbl BPUKC f0mKHbI CMeNo BCTPETUTL FN06GasbHble 3KOHOMUYEC-
Kune TPyAHOCTW, MO3TOMY HEO6X0AMMO, YTOObI OHM 06pa3oBaiv G/10K, Aeit-
CTBYOLLMI KaK eAMHOE LIEN0E AN peLeHNs 06X Npob/iem ¢ BbIrogol ans
BCEX Y4aCTHMKOB. K npumepy, B NocnefHve rofbl, Xenas nofyynts LOXO0-
[bl, KOTOPbIE OHW He MOTYT NOMYYUTL OT TPAANLMOHHBIX 3KOHOMUK, NHBEC-
TOPbI HANpPaBW/M OrPOMHbIE CYMMbI B Pa3BMBAIOLLIMECS CTPaHbI, TaKue Kak
cTpaHbl BPUKC, Typumsi n VIHAoHe3uns. Tenepb Xe r106anbHblil NOTOK WH-
BECTULMIA CMEHW Hanpas/eHre, U AeHbIN BEPHYNNUCH K NPUBbLIYHBIM peLu-
nueHTaMm. B pesynbTaTte 06eCLEHNBAOTCA pean, Pynis, paHa, TypeLKas nvpa.

B ctpaHax BPMIKC oTmeuaeTcsa Mef/IeHHbIA TEMM POCTa KOMMNO3UTHbIX
onepexaroLmx nHankatopos (CLIL. Mokasatenn CLI ¢ saHBaps 2010 .
No ceHTAOPb 2015 . AEMOHCTPUPYIOT HEPETY/IPHYIO AMHAMUKY, YTO CBU-
[leTeNbCTBYET O TOM, YTO 3KOHOMMKa cTpaH BPUKC, 3a ncknoveHnem

leu (Composite Leading Indicators) — nokasaTenv onepexaroLLero MHAeKca poc-
Ta 9KOHOMUKM, 0TOBpaXxkatoLLye 06LLMe TeHAEHLMN SKOHOMUYECKOTO LKA, @ UMEHHO
pOCT, BOCCTaHOB/EHWE W CMaf, IKOHOMUKM.
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Puc. 1. TeHAeHUMN B JUHAMUKE KOMMO3UTHbIX OMNEPEeXatoLLMX MHANKATOPOB
B cTpaHax BPNKC

MpvMeyaHue: 3AeCb U B APYTYX PUCYHKaX W TabanLax NCMonb30BaHbl jaHHble CTAaTUCTUKN
O3CP, «Doing Business Ranking», «World Bank Group», «Transparency International»

VHauW, no-npexxHemy faneka OT BoccTaHosneHuda. CLI NHaun Bbipoc
€ 99,22 B aHBape 2015 r. 10 100,12 B ceHTAbpe. OfHAKO B OCTaSIbHbIX CTPa-
Hax 6/10Ka TaKon Xe TeHAeHUMN He HabnogaeTcs. B nepuog ¢ sHBaps no
ceHTA6pb 2015 r. nHaeke CLI Kntaa cHusunca ¢ 98,8 fo 97,94; cooTBeT-
CTBYHOLLUMIA NOKa3aTeNb bpasmnmm ynan ¢ 99,72 go 99,01; nHankartop CLI
Poccrm HeCKO/IbKO CHU3MNCA C OTMETKM 99,32, a 3aTeM BOCCTaHOBMWICA [0
ypoBHs 99,33, HO He npeBbICUT 3TOro 3HaveHus; CLI KOXHO-AppUKaH-
cKoi Pecny6nmkn ymeHbLumnaca ¢ 100,09 go 99,35 (puc. 1).

CtpaHbl BPUIKC — depepaTuBHas Pecnybnuka bpasvnns, Poccuii-
ckaa degepaums, Pecnybnnka NHausa, Kutalickas HapogHas Pecny6nmka
1 FOxHO-AprKaHckas Pecrybimka ABnsoTca KpynHeRWMmy sKOHOMU-
Kamu B CBOMX permoHax. Ha fono atux cTpaH npuxoautcs 6onee 40%
MWPOBOr0 HaceneHus, OHN 3aH1MatoT 30% TeppuTopUN CyLUuW, NPOU3BO-
AAT cBbiwe 25% myposoro BBI1. CoBMeCTHbI pe3epBHbI 3anac cTpaH
BPVIKC coctaBnsieT 6onee 40% BatOTHbIX PE3epPBOB BCEX CTPaH Mupa.
Kpome Toro, oH1 061aat0T eMK1MW Pa3BMBAIOLLIMMUCA PbiHKaMu. B 2012 T.
Ha fonto BPUKC, HoBoro rnobasbHoro noatoca pocTa, npuxoamnock 18%
TOProBbIX MOTOKOB. Bnok Takxke nmeeT 9,4% BHYTPEHHEr0 MOTOKA Mps-

240



JKoHOMMYeckuii 610K BPKC: 0CHOBHbIE PUCKV 1 MHULATUBI

MbIX WMHOCTPaHHbIX MHBECTMLUMI U 5,3% BHELIHEro notoka. Hambonee
BadKHbIIi Nokasatesb Ans BPUKC — ronocytowas gons B MexayHapoaHoM
Ba/IFOTHOM (hOHZE, KoTopas coctasnseT 11% npu 17% y CLLUA 1 36% y EC.

BHyTpeHHAs Toprosnsa wMexgy cTpaHamun BPWKC cocTasnset
230 mnpg gonn. CLUA. MoTpebutensckue pacxogsl ctpaH BPUKC kone6-
ntotes ot 35 1o 65% BBIM. Bo Bcex NsTv CTpaHax NpUCYTCTBYET CUJbHbIN
CpefHuiA Knacc. ITu NoKasaTenu ABNSKTCA BXKHbIMY gpaiiBepamMm 3KOHO-
MWYECKOro pocTa B KaKaoi cTpaHe. B Bpasunuun, Poccun n Kutae oTmeva-
eTCS BbICOKUIA MHAEKC pasBUTUA YeNoBEYeCKOro noTeHumana, a B iHaum
1 KOXHO-AdpUKaHCKoii Pecry6/mke VIPYUI HaxoauTes Ha CpeHeM YPOBHE?.

Mo nporHosam, K 2050 r. cTpaHbl BPVKC 3aiimyT nnampytoLlee noso-
YKEHVe B MUPE, 1 He TO/IbKO 61arofapst OrpoOMHOMY HaceneHuto, HO U BCea-
CTBME CBOEM 3KOHOMUKO-MOMNTUYECKON MowwmS, Moka xe, cnycTa 12 neT
C MOMeHTa 06pa3oBaHMs 6/10Ka, HUYero 0CO6eHHO He M3MeHMUNoCh. Mpu-
YyrHa JoBoJbHO npocTa: BPVIKC Bce elle HaxoauTcs B TeHU KuTas, CBOero
Camoro MOryLLecTBEHHOr0 y4acTHUKa.

CTouT CpaBHUTL OTHOCUTE/IbHO HOBbIE TEHAEHLMN B YC/IOBUAX Befe-
HKs 6u3Heca B cTpaHax BPMKC B 2015 r. CornacHo peiiTuHry 6naronpu-
ATHOCTU YCNOBWIA, MPOLLE BCEro OopraHu3oBaTb CBOe fAeno B Poccuu
(tabn. 1). 3atem cnegytoT KOAP, Kutaid, Bpasunusa n Hausa. B nnaHe ner-
KOCTMW perucTpayuv npeanpusTuii nepsoe mecTo cpeam cTpaH BPUKC 3a-
HuMmaeT Poccus, cnegom nayT FKOAP, Kutaid, Hams n bpasunus. B Kutae,
VHaum v Bpasunum KomnaHuam NpUXoAMTCa paspabarbiBaTb MeXrocyap-
CTBEHHbIE WM MHOXECTBEHHO-HaLMOHa/IbHble CTpaTernu, 4tobbl n3be-
XaTb MeXKY/bTYPHbIX KOH(IMKTOB, COCPELOTOYMB BHUMAH/E Ha MECT-
HbIX acrnekTax pbIHKa.

VHAeKc npegnpuHUMaTenbCKoii yeepeHHocTu (UMY) B 2015 1. B bpa-
3unmm noHnsunca ¢ 98,48 (sHBapb) 40 96,47 (OKTA6pPb). To Xe camoe npo-
n3owwno B Muagnn, Kutae n FOAP. UMY Nugumn ynan ¢ 98,93 no 98,65, Ku-
Tad — ¢ 98,62 10 98,54, FOAP — ¢ 99,41 10 99,12. Poccusa »e yKpenuna no-
3numn: 3gecb VMY Bobipoc ¢ 100,87 B AHBape Ao 101,49 B okTA6pe (puc. 2).

KwnTali coBepLUeHHO NPaBuibHO CTPEMUTCS CTaTb KPYMHbIM UIPOKOM
ckopee B bonbLLoi BOCbMepKe 1 BonbLUOi ABajLaTKe, YeM B rpynne CTpaH

2cwm. Loknag MexayHapoAHoro BantoTHoro oHga 3a 2015 r. (http://www.imf.org/
external/pubs/ft/weo/2015/01/), a Takxe paboTy [5].

3 Indo-Germany (2013). Editorial, IGCC, Mumbai, No. 2.
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Tabnmua 1

MecTo cTpaH BPUKC B MMpPOBOM peiiTHIe NpeanoYTUTEIbHOCTU BeAeHUS
6usHeca B 2015 .

JlerkocTb BefieHns GusHeca

NerkocTb perucTpaLun npeanpusTHii

Crpara MecTo cpeay MecTo cpeay
Mecto 8 mpe cTpaH BPVKC Mecto 8 mpe cTpaH BPVKC
bpasnnus 116 4 174 5
Poccus 51 1 41 1
NHawna 130 5 155 4
KuTaii 84 3 136 3
IOAP 73 2 120 2
McTounnk: Doing Business  Ranking, World Bank  Group. -  URL:

http://www.doingbusiness.org/rankings .

1 PErMoHOB, KOTOPbIE [0 CKX MOP CUMTAOTCS «Pa3BMBAIOLLMMUCS» WK
[aXe cTpaHaMy TPeTbero Mupa. Kutaii BUaWT cebs yxe A0CTATOYHO pas-
BWTbIM FOCYJApCTBOM W €CNV HE K/THOUEBbIM, TO OHAM U3 CaMbIX BXKHbIX
YYaCTHIKOB HOBOTO MVPOBOFO 3KOHOMMYECKOT0 MopsiaKa.
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Puc. 2. IHaekc npeanpyHUMaTeNbCKoM yBepeHHOCTM B cTpaHax BPUKC
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®dunHaHcoBble cBAsn Mexay bPUKC v gpyrumu rocyfapcrsamm npo-
[OMKaT yrnyonateea. Hanpumep, Kntald, CTpeMsACh K MHTepHaLMOHaNW-
3aLMK t0aHs, CTPOUT CeTb TOPrOBbIX COMMALLEHWIA CO CTPaHaMU Pas/INyHbIX
PErvMoHoB, B TOM umncne JlaTuHckoii Ameprikn n Adpukn [1]. Mpeaceda-
Tenb KHP Cu Li3MHbNWH yaensieT cepbe3HOe BHUMaHME KOMMEPYECKON
aunnomatn. OH BblKasbIBaeT 60/IbLLIOE YBAXKEHNE K MEe SKOHOMUYECKO-
ro cotosa bPVIKC 1 npoasuxeHna fenoBoro CoTpyAHUYECTBa B KPYMHbIX
npoekrtax. B nocnefHee Bpems nepe Kutaem cTouT peasibHas Liefb — Noj-
[ep>XMBaTb MHOrOMOMAPHOCTL MUpa MyTeM CO3LaHWUSA CTPaTermyeckux
a/IbSHCOB CO CTpaHaMu J1aTUHCKON Amepukm, Poccuein n MHgueir. Pac-
NpoCTpaHeHue NPeSCTaB/eHNs 0 TOM, YTO MUP JOIKEH BbITb MHOTONONSAP-
HbIM, MPWBESIO K MOABEHNIO PAAA MHHOBALMOHHbIX NHULMATYB, KOTOPbIe
MPM3BaHbl CbIrPaTh PeLLatoLLyo posib NPy CO3LaHMM HOBOTO MUPOBOTO Mo-
psiaKa B BME a/IbIHCOB M CTPaTermyecknx napTHepCTB Ha OCHOBE (PMHaH-
COBO-3KOHOMMWYECKMX COraLLEeHWiA.

[JaHHble no Kntato, kacarouimecs toprosnv BHyTpu BPUKC, noareep-
XIAK0T ero AUpYHoLLee NonoxeHue B 6510ke. Toprosns bpasunuu ¢ gpy-
rumu yvactHnMkamm BPVIKC B 2011-2012 rr. 6bina Ha ypoBHe 19,6%, 4To
HECKO/bKO HIMXXE NOoKasaTesisi ee TOPro.nm co cTpaHamu EC (27%), ofHaKo
6e3 yyeta Kntas obLLiee 3HaueHve nokasarens Toproenv y bpasumnum co-
cTaBuno 6bl Bcero 3,5%. [lons Toproenu Poccum BHYTpu BPUKC cocTasu-
na 11,5%, co ctpaHamu EC — 27%, ¢ Kutaem — 41,9%. OfHako 6e3 yyeTa
KnTas nokasaTenu Toproenu 6binnM 6bl Ha ypoBHe 1,6%. MokasaTenm
WHaum coctaBunu: 11,7% — sHyTpy BPUKC, 14,5% —c EC, 27% — ¢ Knta-
em 1 1,9% — 6e3 Kutas. Toprosns FOAP BHyTpu 6noka BPVKC coctasuna
19%, c EC —26,7%, ¢ Knutaem — 27%, a ec/in UICKNKO4UMTb 060p0T ¢ KnTaem,
TO 6b110 6bl ANLWb 5,3%%.

Kak B1gHO 13 npmBefeHHbIX gaHHbIX, KHP cerofiHs aBnseTca Kpyn-
HeMLWM TOpProBbIM NapTHepom cTpaH EPMKC nocne EBponeiickoro coto-
3a, orepexas CLLIA. AHanornyHble TeHAeHUMM HabNO4a0TCA B Onepawy-
SIX Ha TOBAPHOM BUpXKe, NPOBOAUMbIX MeX Ay KuTaeM 1 pyrMmn y4acTHU-
Kamn BPUKC. KuTali MOKpbIBAET 3HAUUTENbHYH [0 MOTPEBHOCTM
B CbIpbe, UMNOPTMPYS 13 cTpaH BEPNKC xenesHyto pyay, He(Tb, Apyrue
NO/ie3HbIE NCKOMAEMbIE 1 CEIbCKOXO03SCTBEHHYIO NPOAYKLUNMIO. B TO e
BPEMS OH 3KCMOPTMPYET MPOLYKLUMIO MaLUMHOCTPOEHUA U BbICOKOTEXHO-

4 Hindu (2012). Chennai, March 31, p. 13.

243



B.A. Vik6an

NOTNYHbIe 3/M1EKTPOTOBApPLI, a Takxke ofexay. Hemeukas raserta «Frank-
furter Allgemeine Zeitung» Ha3Bana 3TO ABNIEHME «KOTIOHWANN3M 2.0»: Kn-
Tai ncnonbayet cTpaHbl BPUKC Tak Xe, kKak B XVII-XX BB. Bennkobpu-
TaHus, WcnaHug, MNoptyranna n ®paHumMa UCnonb3oBaIn CBON KOMOHUN
B Ka4eCTBe MCTOUHIIKA CbIPbst /19 BHYTPEHHX PbIHKOB FOTOBbIX TOBAPOB®.

Mo gaHHbIM MexayHapoAHOro BailoTHOro (PoHAa, B 2014 r. y Kutas
Obin camblin 60nbLLION cpean cTpaH BPUKC npousseseHHbIvi BBI. Opy-
roii 3Ha4YMMbIiA hakTop — CTabMNILHOCTb NPUPOCTa UHAEKCA NOTPEOUTENb-
ckux ueH B KHP. B BPMKC aTOT nokasarte/ib ABAAETCH MUHUMA/IbHbIM, Er0
3HayeHue B 2014 r. coctaensano 2%, Ha 2016 r. nporHosunposanock 1,5%.
CocTosiHMe nnaTexxHoro banaHca y Kutas Takke CTabWibHO: TeKyLuid
npotnumnT cocTaBnset 2% ot BBI. Ewe ogHa 04eHb BaXkHas NpudnHa ao-
MWHaHTHOTO NonoXeHnss KHP — HaumeHbLUKIA MO CPaBHEHMIO C APYTVMU
cTpaHamu BPUKCS yposeHb 6e3paboTuLbl (4,1%), KOTOPBIN, COrNacHo
nporHosam Ha 2016 r., He yBenMunuTCs.

PMHAHCOBOE PA3BUTUE BEPUKC

[ATOe coseLlaHue rnas npasuTenscTs ctpaH BPVKC coctosnock B Ayp-
6aHe B anpene 2013 r. lyp6aHcKas BCTpeya CYMTAETCS MOBOPOTHBIM MYHKTOM
B uctopun BPVIKC, Ha Heit 6binn NPUHATBI CTPaTErMYeCcKme peLLeHuns, npes-
rnonararoLuyie faneko UayLime nocnescTeus U BAMAKOLLME HA MUPOBYHO 3KO-
HOMWKY. Hanbonee 3HaunTelbHbIM UTOFOM CaMMMTa B [lyp6aHe ObIS0 peLue-
HVWe O CO3[4aHMN HOBOr0 (PMHAHCOBOIO YYpexzaeHWs — baHka pas3BuTuA
BPUKC co crapToBbim kanuTtasnom B 50 mapg gonn. CLUA, Lefbio KoToporo
[O/MKHO BbI0 cTaTb 06s3aTeNlbHOe (MHAHCUPOBaHKE UH(PaCTPYKTYPHbLIX
MPOEKTOB /151 SKOHOMUYECKOr0 POCTa U PasBUTUSA CTPaH — Y/IeHOB 6/10Ka.

KwuTali, co3faB BaflOTHbIA pe3epBs, NPeBbILIAOWMA 3 TPAH A0NN.
CLLUA7, BHeC CBOI [0/110 B YCTaBHbIN KanuTan barka pa3sutus BPUKC
6e3 yuiepba ana co6CTBEHHOM 3KOHOMUKN. BHecs B 6aHK 6GMbLLYHO 400
cpefcTs, Kntaii MOXeT AMKTOBaTb CBOM YCNOBUA NPU (IMHAHCMPOBaHWM
MH(PaACTPYKTYPHBIX NPOEKTOB. CX0Xas cUTyauus HabnoaeTcs B CTPYK-

5 The FAZ (2013). German News Paper, Frankfurt, Germany, March 12.

6B Poccum B 2014 T. 6e3pabotmua coctasnsna 4,9%, a B FOAP — 25%
(cm.: CIA World Factbook. — URL: http://www.ereport.ru/stat.php?count=G20).

7 COBOKYMHbIIi Ba/OTHbIN peseps cTpaH BPUKC oueHuBaeTcs B 4 TpaH gonn. CLUA.
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Typax bpeTToH-Byackoli cuctemsl, a uMeHHo B MB® 1 MBPP, rae CLUA
ABNAOTCA KPYMHEWLWMM [JOHOPOM CPeLCTB W, COOTBETCTBEHHO, Ynpas-
NAKT UMW U BAVSAKOT Ha UX UCMO/b30BaHWe.

Cpeayn HeoXuaaHHbIX NOCeACTBUIA (HOPMMPOBaHMS HOBOTO MMUPOBOIO
3KOHOMMYECKOrO MOpsiAKa 1 Co3AaHms HOBOro 6aHKa To, YTo cTpaHbl BPNKC
HauMHaloT NPeosoneBaTb rereMOHUMIO [oM1apa, rMaBeHCTBYIOLLEro B Mupe
HaumHas ¢ 1944 r. YupexxaeHve 6aHka BPVIKC no acummeTpryHol rHaH-
COBOI4 CXeme NO3BOIUT YCTaHOBUTb HOBYHO NIATEXHYHO CUCTEMY U BA/IKOTY,
KoTopas He 0653aTeNbHO 6yAeT KOHBEPTMPOBATLCS B JON1AP U HE3aBUCUMO
OT 3TOro 6yeT KOHBEPTMPOBATL J0/1/1ap B ONepaLmsax aToro 6aHka.

[pyrvm BaxXHbIM peLleHnemM cammmTa B [lypbaHe cTano co3gaHue eam-
HOro nysna Ba/ItOTHbIX pe3epBoB 06beMoM 100 mnpg gonn. CLUA. OcHoB-
HOW LieNbto 6bI10 NPeBPaTUTb HEKOHBEPTUPYEMbIe BaNltOThl CTpaH BPUKC
B KOHBEPTUPYeMble BHYTpY 6/10Ka. HapofHbiii 6aHK KnTas Havan 3aksto-
yaTb ABYCTOPOHHWE BAIHOTHbIE COr/MalleHns C APYTUMU yYaCTHUKaMM
BEPVIKC, uTo6bl cAenath 1oaHb 0(puLmManbHol TOprosoii BantoToiis. B ciy-
Yae ycrexa 3ToT Luar CTaHeT camblM 3HAUYUTE/IbHLIM Ha MYTU K MOTYYEHUIO
6onbLUeli He3aBMCUMOCTU He TO/NbKO OT fosnapa CLUA 1 eBpo, HO Takxke
oT MBPP n MB®. Hanpumep, Ha BcTpeue BPUKC B [dypb6aHe KuTaii
1 KOAP 06bsBKAKM, UTO Pe3epBHbIit 6aHK KOAP (LieHTpa/ibHbI 6aHK CTpa-
Hbl) YNOAHOMOYeH UHBeCTMPoBaTb 500 MAH gonn. CLUA B KUTaCKWMiA pbl-
HOK 06/1Mraumia, Bnepeble 406aB/AS K CBOVM 30/10TOB/TIOTHLIM pe3epBam
aKTWBbl, HOMUHVPOBAHHbIE B HOAHAX.

B 2012 r. npencrasuteny bpasunuun, Poccun, NHgun, Kntas n KOAP
Hauasm paboTy Haf My/iOM Ba/IOTHBLIX PE3EPBOB C Lie/Ib0 U3MEHUTb T/10-
6anbHYH (IMHAHCOBYHO apxmTeKTypy. CTpaHbl BPUKC BHecyT B (hoHf Ba-
NOTHbIX pe3epsoB 100 mapg gonn. CLUA, 4Tobbl cTabnnmnsnpoBaTb BasikoT-
HbIi PbIHOK, pacLuaTaHHbIi yeunmammn deaepanbHoro 6aHka CLUA. K coxa-
NEHUIO, 3Ta CyMMa 3HaYMTe/IbHO MeHbLUEe TOR, YTO npeAnonaranach U3Ha-
yanbHo (240 mnpg gonn.). Kak KpynHeliwas u nngupyroLlas SKOHOMMKa
KwuTaii BKnagbIBaeT B hoHA 41 mnpg gonn., bpasunms, NHams n Poccns —no

8 KopauHa BantoT MexayHapogHOro BantoTHOro (oHAA MononHuAack 30 HosGPs
2015 r. MATON [eHeXHON eanHMLUel. KuTaiickuid toaHb NPUCOeAMHWUNCA K aonnapy
CLLIA, eBpo, AINOHCKO MeHe 1 BpUTaHCKOMY (DYHTY CTEpP/IMHIOB. BrepBble B (hMHAHCO-
BOVi MCTOPWM Pe3epBHOIA NPU3HaHA Ba/lkoTa, faXe He ABMAOLLAsACS CBOOOAHO KOHBEPTU-
pyemoii. — IMpuM. Hayu. peg.
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18 mnpa, MeHbLue Beex BHocuT FOAP — 5 mnpa®. Cam pasmep KuTaiickoro
BK/Mazia ABNAETCA LOKa3aTe/IbCTBOM NMANpPYHOLLLEro nosoxeHns KHP B 6/10ke.
Celiyac KpailHe HEo6X0AMMO COMMKEHME pPa3BMBAOLLMXCS CTpaH
¢ bonbLwoii geaguatkoii. Ao asrycta 2013 r. cyLlecTBOBana NLLb KOCBEH-
Haa MHCTUTYLUMOHabHasA cBA3b Mexay G20 n bBPNKC. B cTpemneHun cTpaH
BPUKC peann3oBaTh 60/bLUYH MHCTUTYLIMOHANbHYHO PedhopMy SBHO MPo-
cmaTpmsacs N106613M, 0CO6EHHO B OTHOLLEHWM BceM1pHOro 6aHKa.
®urHaHCOBO-3KOHOMMYeCKUIA Kpramnc 2008 r. cnoco6CcTBOBasT B3aMO-
pelicteuio BPVIKC co cTpaHamn Bonbluoit gsaguatku. C ocnabneHunem
rno6anbHbIX 3KOHOMUYECKMX TEHAEHLWIA NOABNAETCA MOHMMaHUe TOro,
4TO CMBO/INYECKOE Ha3HaueHne BonbLUOV ABaALATKN Ha PO/b FN1aBbl M-
POBOI 3KOHOMUKM TpebyeT OT ee YNeHOB GOMbLLEro yyacTus B Hell. Kak
CnefCcTBue, B COBPEMEHHbIX YCIOBUAX MOMUTUKA YKIIOHEHUSA Y NOMUTMKA
«[0NrOM Urpbl» 60MbLLE He paboTatoT. VI3MeHeHVe OTHOLLEHMS 1 MOAX04a
K YMpaB/ieHNIO He TO/IbKO MOMOXET CTpaHaMm bonbLuoi ABaguaTku stgek-
TUBHO GOPOTLCH C OOLMMW NPOo6AeMaMu, HO W Yy4llUT CYLLECTBYHO-
LA 06pa3 KPYMHbIX Pa3BMBAOLLMXCS SKOHOMUK. OHM CTaHYT CTpaHamu,
Cepbe3HO OTHOCALUMMUCH K CBOEMY COOCTBEHHOMY WHCTPYMEHTaputo
1 K CBOEI CUMBO/IMYECKOI PONIN MUPOBbIX NOCPELHNKOB [2; 3].
HekoTopoe Bpemsi POCT MWPOBOW 3KOHOMWKW 3aBMCEN OT CTpaH
BPUNKC. Ho B nocnegHue rofbl TeMnbl 3KOHOMUYECKOro pocta B bBPUKC
CTa/IM CHWXKATbCHA, YTO MNOCTaBUMNO PAA (PyHLAMEHTa/bHbIX BOMPOCOB.
Bo-nepBbIX, ABNAOTCA N HabMHOAaeMbIe TEHAEHLMN LUKINYECKMUN NN
CTPYKTYPHbIMN? AHa/IN3 NMOKAa3bIBAET, YTO LIMKINYECKME (PaKTOpPbI Cbirpa-
N 6OMbLUYHO, U, BO3MOXHO, HeJ0OLLEHEHHYHO, POJIb B 3aMef1IeHNN TEMIOB
pocTa. MoTeHUa/IbHbIA NPUPOCT COKPATUACS, HO 3KCnepTbl MB® cunta-
tOT, YTO 3TO COKpALLEHME CBA3AHO C NPOLO/HKUTENbHBIM MafeHNeM 3KOHO-
MWKV TOJSIbKO B [BYX CTpaHax, a MMeHHo B KuTae 1 Poccuun. Bo-BTOpbIX,
noyemy Temrbl pocTa 3amesInnance Bo Bcex ctpaHax BPVKC ogHospe-
MeHHO? Takune TeHAEHLMN He SBSIOTCA YeM-TO GecripelejeHTHbIM.
OueHKM 3a NocnefHve TP rofa BbISBNAKOT Pa3Mymna B TeMnax pocrta
BBIMy cTtpaH — uneHoB EPUKC. B nepuog ¢ 2012 no 2014 r. Temnbl poc-
Ta BBIM bpasnnmmn ymenblumnmcs ¢ 1,03 go 0,1%. CooTBeTCTBYHOLLMIA MO-
Kasartenb Poccumn Takxke cHusmnca — ¢ 3,44 po 0,59%. Hana jeMoHcTpu-
pyeT yBenuyeHve Temnos pocta BBIM ¢ 4,72% B 2012 1. 10 5,4% B 2014 T.
Temnbl pocta BBIM Kntas B OCHOBHOM CTabWU/ibHbI, HO TakXXe He3Hauu-

9 Indian Express (Business) (2013). New Delhi, Sept. 6.
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Puc. 3. Temnbl pocta BBIM ctpaH BPUKC

TeflbHO CHWXaroTcs: 7,65% B 2012 1., 7,69% B 2013 1. 1 7,39% B 2014 T.
B Bpasuiumn 3ToT nokasaTenb ymeHbLlnnca ¢ 2,22% s 2012 r. go 1,5%
B 2014 r. (puc. 3). B feiicTBMTENBHOCTM Takoe 3amMef/IeHVe PasBUTHS KO-
HOMWKYM Bpasunum mMeHee 3HauMTENLHO, YeM [Ba rofa Hasag. [Ansa Kutas
HblHeLLHee 3aMefileH/e MeHee Cepbe3Ho, YeM cnaz B KoHue 1980-x
1 B 1990-e rogpl. Y FOAP CHIKEHWE TEMIMOB POCTA HE CTO/b 3HAUYNTENBHO
MO CPaBHEHMIO C 6ONLLUMHCTBOM 60/1ee paHHMX CMasoB.

CornacHo 0TYeTy aHTMKOPPYMLMOHHON opraHu3aumm «Transparency
International» 3a 2014 r., nepeble 10 no3uuuii cpean KoMnaHuii 61oka
BPVKC 3aHMMatoT KoMnaHun 13 Kutas, bpasmnmm n Poccun. Kntaii nu-
[MpyeT C cemMblo opraHusauuamu, bpasunusa npeacrasneHa asyms, Poc-
CUS — OLHOW. VIHAWIACKNE W HOXKHO-aPpPUKAHCKME KOMMaHUW He BOLLN
B cnncokl0. Kak BuaHo 13 Tabs. 2, 60/1bLLMHCTBO (hpM B cTpaHax BPUKC
BCe eLLle He pacKpbIBatOT CBOW (DMHAHCOBbIE AaHHbIE.

OueBnaHO, 3KOHOMUYecKoMy 610Ky BPNKC He xBaTaeT corniacoBaH-
HOCTU 1 CNKEHHOCTY B AeicTBUAX. CyLLECTBYET MHOIO pPasnuyiunii Mexay
TeM, YTO JeKMapupyHoT CTPaHbl-yYacTHUKK, U TeM, Kakue LeliCTBUS OHU

10 Transparency International. (2014). Transparency in Corporate Reporting. —
URL: www.transparency.org .
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Tabnmua 2
Ton-10 komnaHwmii cTpaH BPVKC no npo3payHoCcTX KOPrNopaTUBHOM 0TYETHOCTY
B 2014 r.
MecTo o Kkputepuam
Komnaxus N ” .

ACP oT CBC
«Agricultural Bank of China» (Kutait) 15 25 2
«Banco Bradesco» (bpa3sunus) 54 31 0
«Bank of China» (Kurait) 4 25 1
«Bank of Communications» (Kutaif) 19 19 2
«China Construction Bank» (KwuTai1) 15 38 2
«China Shenhua Energy Company» (KuTait) 23 38 0
«CNOOC Limited» (Kutait) 19 38 0
«[a3npom» (Poccus) 54 50 0
«Industrial & Commercial Bank of China» (Kutait) 23 44 0
«Itau Unibanco Holding» (Bpa3unus) 7 38 12

* OTYeTHOCTb MO aHTMKOPPYMLMOHHBLIM Nporpammam (Reporting on Anti-corruption
Programmes).

™ Mpo3payHoCTL B OpraHu3aLmy 6usHeca (Organizational Transparency).

*** OTuyeTHOCTbL Mo cTpaHam (Country by Country Reporting).

MpesnpUHUMAOT. 3TO BUAHO 13 peakummn Kutad, Poccum n FOAP Ha norbIT-
Ky VHOuW npeofoneTb HbIHELIHWUIA (PUHAHCOBLIA KpU3nUc. CunTaeTcs, yto
BPVKC moxeT Tak M oCTaTbCsl Hepeas3oBaHHbIM 3ambiC/ioM. B 6nmxaii-
LUME rofbl CTaHeT ACHO, CMOTYT /I UCKPEHHOCTL CO CTOPOHLI YnieHoB BPIKC
1 UX COrMacoBaHHbIe YCUINA NMPETBOPUTL UAEHD 3TOr0 COH3a B XKU3Hb.
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THE BRICS ECONOMIC BLOC: RISKS AND INITIATIVES

BRICS has come up as an economic bloc. But analysts believe that it is
China-dominated and hence will serve the cause of Chinese economy rather than
the cause of other economies of the bloc. It is also believed that it could be an
alternative to the European Union. Thus, the present paper will explore how far this
notion is correct. The paper also deals with the creation of the BRICS Development
Bank and its role in the promotion of growth and development in the bloc.
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